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An art-filled nabe where design shops and new developments are luring deep-kted buyers

By DAVID KAUFMAN

F all the newly posh districts in downtown Manhattan, few
have risen in price and prominence quite like NoHo.

What was once a warren of artists lofts, light industrial
spaces and Tower Records has evolved over the past 20
years into one of the most exclusive — and stylish — com-

3 munities in all of Gotham. The data is hard to refute: Ac-
cording to real estate statistics site Trulia, the median NoHo sales price for

the last quarter hit $4.85 million — an increase of nearly 62 percent from
the previous year and a full 200 percent over the previous five years.

Today, average NoHo residences
are some 50 percent pricier than in
neighboring SoHo and twice that
of TriBeCa. As a result, NoHo's 20
square blocks — with just 125 total
buildings in its designated historic
district — comprise some of the

costliest residential real estate in
all of Manhattan. This tiny, tooth-
shaped area is also home to an
unusually large number of “indie”
antique and interiors boutiques —
including design-world favorites
such as Vitsoe, The Future Perfect,

Lobel Modern and the year-old Il
Buco Vita. Add in swanky restau-
rants (Acme, Vic’s) and leisure
facilities such as SoulCycle, and
NoHo’s transformation from
artsy up-and-comer to chic-filled
quartier is now fully complete.

“There were crack addicts on
the streets when I first arrived here
20 years ago,” says entrepreneur
Donna Lennard, whose NoHo “em-
pire” now includes Il Buco Vita and
a pair of Il Buco restaurants. “Sure,
NoHo has lost a bit of grit, but it
has retained this magical sense of
charm and exclusivity.”

Much of this shift is due to Ian
Schrager. The nightlife, hotel and
real estate impresario is widely
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credited with kick-starting NoHo’s
upmarket upgrade with the arrival
of his 40 Bond St. development
back in 2006. Designed by Swiss
architects Herzog & de Meuron
— with five private townhomes
and a now-iconic, amorphous
outer facade — the 11-story, 26-unit
development was an immediate hit
with finance and creative types and
quickly sold out. Today, 40 Bond
resale units average nearly $3,000
per square foot, with four current
listings running from $4 million to
$8 million. As for Schrager, he was
so enamored with both the project
— and NoHo — that he currently
lives in the building himself.
“NoHo still has an edeiness and

avant-garde feeling that SoHo
now lacks,” says Schrager of the
’hood, where artist Chuck Close
still maintains his studio and
Oscar nominee Annette Bening is
rumored to have recently bought
a home. “The people are friendly,
it has a perfect sense of scale;
NoHo has a completely distinct
kind of vibe.”

The arrival of 40 Bond coin-
cided with the debut of a series of
similar architecturally significant
neighborhood projects, includ-
ing the nine-unit 25 Bond (from
2005) — with its angular limestone
facade by BKSK Architects —
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